March 1, 2023

CION Investment Corporation
100 Park Avenue, 25" Floor
New York, NY 10017

RE: Qualified Interest Income

For CION Investment Corporation:

The percentage of taxable ordinary income distributions that are designated as interest related
dividends under Internal Revenue Section 871(k)(1)(C) for the calendar year ended December 31,
2022 was as follows:

Qualified Interest Income: 91.51%

CION does not provide accounting, tax, or legal advice. CION investors should obtain independent tax advice based
on their particular situation. The material provided herein is for informational purposes only. It does not constitute
an offer to sell or a solicitation of an offer to buy any CION securities.
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